Application for Exemption From Audit
Long Form

Instructions

For local governments with either revenues or expenditures/expensas
maore than $200,000 but not more than $1,000,000

Under the Local Government Auddl Law (Section 29-1-601, et seq., C.R.5.), any local governmant may apply far an
exemphion from audit if neither revenues nor expendilures excesd $1,000,000 for the year,

Exemptions from audit are NOT automatic

To qualify for exemplion from awdit, a local govemment must complete an Applcation Tor Exemplion from Audd each
year and submil i ta the Office of the State Auditor (OSA), Appraval for an exemplion from audit is granted only upon the
revienw by the 054,

Ay preparer all an Applicalion for Exermplicn from Audil — Long Forfm must De a persen skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

Al applications must be filed with the 084 within 3 months after the accounting year-end,

For example, applications must b= received by the O5A on or before March 31 for governments with a Decamber 31 year-
and. Applicabons for exempbon om audil ane rol eligitde Tor an exlensan of lme,

Governmental aclivity should be reported on the modified accrual basis, Proprietary activity showld be reporied on & cash
or budgetary basis

Important!
Al Applications for Exemptian from Awdit are subject 1o review and approval by the Office of the State Auditor.

Governmendal Activity should be reported on the Modified Accrual Basis. Proprietary Activity should be repored
on the Cash or Budgetary Basis — a budgel 1o GAAP reconciliation is provided in Part 3B

Fallure to file an apglication or denial of the reguest cowld cause the local government ta lose its exemption from
audit for that year and the ansuing year. In that event, an awdit shall be reguined.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Priar year forms are gbsolete and will not be accepted.

Applicetions must be fully and accurately complated. Applications submitted on forms other than (hase prescritsed by the
OSa will not be accepted

Far your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado poral.

Checklist

1 Has the preparer signed the apglication prior to board approval?
Has the antity comected all prior year daficiencies as communitated by the OSAT
1 Has the application been personally reviewed and approved by the governing body?
B Are all sections on the form complete, including responses to all of the questions?
] Did you inchede any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submilted electronically? O Yes @ No
] if yes, have you read and understood the Electronic Signature Policy? See policy in Part 11,
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[ I yes, have you included

a resolution?

L] Doee the resclution siate that the governing body personally raviewed and approved the resclution in an
open public meating ?

[[] Has the resolution been signed by & majority of the goveming kody? Sees sample resslution at the end

of this form

Wil this application be submitted via 8 mail service {e.g., U.5. Post Office, FedEx, UPS, courier)? @ Yes )Mo

[¥] 1 yas, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps leq oo goviosaig

Mail
Office af the State Audilor

For tasier processing, the wab pordal | Local Government Audil Division

should be used for submissions

1375 Sherman St 5th Floar
Cenver, C0 BO2E1.-3000

Questiohs?  Email: osa lg@cokeg.gov  Phone: 303-865-2000

Contact Information

For the year ended Desernber 31

2028 orthe flscal yearended

Name of govarnmant

Ken-LCaryl Wesl Ranch Water Districl

Sireet address

Cin Weest Ranch Trad

City, Stele, Zip

Morrison, CO 80455

Conbact parson Michasl Hubshigon

Phone (303) BIT-B4E1

Ermai wesiranchgate@owesioffiice. nat
Certification of Preparer

I certify that | am an independent accountant with knowledge of governmental accownting and that the infoemation in the
Application is complete and accurate to the best of my knowlodge. Tha preparer must sign prior to board apgeoval

MName

Richard K, Sofimns

Title

CPA

Firm name (if applicable)

Solirog & Sabires, LLC

Address

2255 5 Wadeswodth Bivd_ Suile 106 Lakewnod, CO BOZ2T

Phari {30 T16-0581
Felationghip 1o antily Independant accounding firm
Preparer signature Date prepared

LMY (o C.18. 21226

Has the antity filed for, or has the distric filed, a Title 32, Article 1 Special District Natice of
Inaciive Status during the year? (Applicable to Titke 32 special districis anly, pursuani o
Sections 32-1-103 (8.3) and 32-1-104 {3}, C.R.S.}

O ves

1% o

If yes, enter date fied
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Part 3C: Grand Total of Revenues and Expenditures/Expenses

Line | Description Testal
(- Total Revenues per Fund
M 50
372 50
3-T3 £0
3-T4 30
3-TG Governmental Funds 50
{Add lines 3-F1 through 3-74)
3-T6 |Enlerpeissa Fund $ 257,997
37T 30
| 3-78 30
(379 $0
i TP Ines 376 troogh .79
3-81 GRAND TOTAL REVENUES (ALL FUNDS) § 267 607
{fdd lines 375 and 3-80)
Total Expenditures/Expenses per Fund B o1
3-82 30
3-83 jo
3-84 30
3-85 50
3-B6 Governmental Funds 30
{Add lines 3-82 through 3-88)
3-8T |Enterprise Fund § 172,074
J-88 30
3-89 30
3-90 50
3-91 Proprietary/Fiduciary Funds £ 172,074
(Add nes 3-67 through 3-90)
3-82 GRAND TOTAL EXPEMDITURES/EXPENSES [ALL FUNDS) § 172074
(Rdd Ines 3-B5 and 3-51) |
IF EITHER GRAND TOTAL REVENUES OR EXPENDITURES/EXPFENSES FOR ALL FUNDS IS
GREATER THAN 51,000,000 — STOP.
You may not use this form. An audit may be required. See Seclion 28-1-604, C.R.5., or contact the OSA Local
Government Division at 3023-865-3000 for zesistanca.

Farl 3 Finencial Staterments — Oparating Staternant — Expandiures/Expenszas
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Part 3D: Comments or Additional Information

Please use the space below fo provide any addtional information (oplional).

Part 3; Financial Statemenls — Qparating Satement — Expendilures/Expensas Page 17 of 28



Part 4: Debt Outstanding, Issued, and Retired

4-1 | Does the enbly have outstandng debt? OiYes | @ No

4-2 | If no, skip to line €-15.
If yas, pleass attach a copy of the entity's debi repayment schedule

4-3 | Is the debi repayment schedule altachad? | I NA | Oives |(OMo
4-4 | If no, MUST esplain below.

4.5 | Is the entity current inits debt sendoe payments? ) Yes | i
4-8 | f no, MUST explain below.

4.7 |l no, also indicate if the government is in default with s bond agreements, | Oves [ONe

Debt Schedule Table

Please complete the following debd schedule, if applicable,
Pleasa only include principal amounts. Enter all amounis as posilive numibers.

Outstanding at Issued Retired Outstanding

Line | Debt Type End of Prior Year* During Year During Year at Year-End

4-B | Gemeral Obligation Bonds 50

4-8 | Revenue Bonds 50

4-10 | Notes/Loans 50

4-11 L_aas_q and SBITA™ $0
Liabilities (GASE 87 & 98)

4-12 | Developer Advances £0
Oither [zpecty in e 4.13)

413 50

1 (A linas 4-8 mmL:r?E:aL;. 50 §0 $0 50

"Must agras to prior year-and balance
**Bubscriplion-Based Informabon Technology Arrangemanis

Commenis {opfional)
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A=A5

Dioes the entity have any authorized but unissused debt as of its fiscal year-and?

) Yes

I@-Nn

416

If yesa, how much?

44T

Date the debt was authomzed

4-18

Is the authorized bat unisswed debt further limited by the entity’s most recent Sanvica Plan?

) ves

I@Nu

4-15

If yes, how much?

-2

Data of the mast recant Sarvica Plan

4-21

Dioes the entity intend to issue debt within the next calendar year?

) Yes

I@Nn

4.22

If yes, how msch?

d4-23

Diges the entity have debi that has been refinanced that it is siill responsible for?

O Yes

® No

4.24

If yes, what is the amount oulstanding?

4-26

Does the antity have any lease agreaments?

) No

d-26

i yes, what is being leasad?

4-27

YWhat is the criginal date of the leasa?

4-28

Mumbsr of years of lease?

d-25

Is the lease subject to annual appropriation?

) Yes

O No

4-30

Yuhat are the annual leese payments?

Flesse wse the space below to provide any additional infarmation {aptional).
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Part 5: Cash and Investments

Please provide the entity"s cash depostt and invesimenl balances.

Ling | Description A rriannd
6-1 | Year-end Total of all Checking and Savings Accounts 5 5TE. 154
§-2 | Corificates of Deposil S 380,602
o e oag|  twers

. Investments |Specify in lines 5-4 through 5-8, I invesiment is a mubual fund, please list undarlying investmeant.)

5-4
56
5-6
b7
5-8
5.8 T!:ltal Investments 30

(Ao lines 54 through 5-8)
510 TOTAL CASH AND INVESTMENTS 5 geg TeE
(Add ines 53 and 5-9!
B-11 | Are the entity's investments legal in accordance with OMeA [®ives | DONo
Section 24-T5-601, et s2q., CR.E5.7

B-12 |Are the entity's deposits in an eligible (Public Deposit Protection Act) Wyes |[OINo

public depository (Section 11-10.5-101, et seq. C.R.5.)7

B-13 (1m0, MUST explain below,

Please use the space below 1o provide any additional information (aptional).
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Part 6: Capital and Righi-to-Use Assets

6-1 | Does the entity have capitalized assels? (f “no” is selected, skp the rest of Part 6.) ®y¥ee |[(DHo
6-2 | Has the entity performed an annual inventory of capital assels in accordance with ®yes |OMNo
Secbon 29-1-508, CHR.S.7

B3 | If o, MUST explain below,

Capital and Right-to-Use Assets Table for Governmental Funds

Beginning of the Year-End
Line | Asset Type Year Balance® Additions" Deletions Balance
6-4 |Land $0
65 | Buildings £D
&-8 | Machinery and Equipmenti %0
-7 | Fumiture and Fixlures 50
6-8 | Infrasineciure 50
6.8 | Construction In Progress (CIP) ¥O0
€10 | Leased & SBITA $0
Right-to-Use Assets
B=11 | In@angibée Assals 30
Other (expiin in ne §12)
B6-12 %0
6-13 | Accumulated Amortization
Right-to-Lige Assets 30
{Enter a negatve or credit bafance)
6-14 | Accumulated Depreciation
(Enter a negative o credit balance) 50
8-15 TOTAL
(A lines 64 thinough G-14) 30 30 $ﬂ| 30

*Must agree b prior yaar-and belance.
**Generally capital assel additions should be reparted a5 capital outlay an Ene 3=14 and capitalized in accordance with the
gevernment's capitalization policy. Pleasa explain any discrepancy in the commeants sechon bealos.

Part & Cagpital and Right-ta-Use Assels Pagae 21 of 28




Capital and Right-to-Use Assels Table for Proprietary Funds
Please complete the following Gapital & Right-To-Lise Assets table for PROPRIETARY FLINDS,

Beginning of the Year-End
Line |Asset Type Year Balance® Additions** Deletions Balance
6-16 | Land 30
6-17 | Budings 50
G6-18 | Machinery and Equiprmend £ 108 427 3 106 427
6-18 | Furniture and Fidures 50
B-20 | Infrastructure % BE4, 097 § 464,007
6-21 | Construction In Progrees (CIP) 30
8-22 |Leased & SBITA ”
Right-to-Usa Assats
B-23 | Intangible Assels 30
Qther (axpsain in line 5-24)
&6-24 |Land and Water Rights $ 55,000 § 55,000
6-25 | Accumulated Amortization
Right-to-Use Assets 30
(Entar 8 negative or chadil balamnsa)
6-26 | Accumulated Depraciation
{Entar a negaia of cradd balanca) -5 798,681 54,106 -§ 802,787
6-2T TOTAL
{Add fnes 616 through &-26) £ 229,743 54106 50 § 225 BT
T
*Musi agres fo pear year-end balance
““Generally capital asset additions shoukd b= repored &5 capital cutiay on line 3-48 and capitalized in accordance with tha
govemmenl's capitalization policy. Please sxplain any digscrepancy in the comments saclion below.
Please use the space below to provide any additional information [opfional}.
Far 5 Capilal and Right-io-Use Assels Page 22 of 28



Part 7: Pension Information

T-1 | Does the entity have an "ald hire” firafighlers’ pension plan? CDiYes |[@ KNo
7-2 | Does the entity have a volunteer firefighters’ pension plan? Oves [®No
7-3 | if yes, who administers the plan? o

Indicate the contribuficns from the following in lines -4 through 7-6.
T4 Tax (properly, spechc ownership, sales, aic.)

T-5 Siate contribution amount

T8 Oher (gifts, donations, elc.)

T-T TOTAL &0
(Add lines ¥-4 through 7-6)

T-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

Flease uze tha space below to provide any addiional information (optional).
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Part 8: Budget Information

-1 | Did the entity file a budget with the Department of Local Affairs for the current Dna @ Yes [ Me
year in accordance with Section 29-1-113 C.R.5.7

8-2 | Iif no, MUST explain below.

B-3 | Did the entity pass an appropriations resclution, in accordance with Section 29-1- | ONA (@ ves [ Mo
108 CR.5.7?

B4 | H no, MUST explain below

If yee, indicate the amount appropriated for each fund separately for the yaar reparted in tha tabla below.

Appropriation Amount by Fund

Enter the fund name, then indicate the final amount appropristed for each fund for the year reported.
Ensure aach individual fund's final appropriated amount agrees to the adopled budget, Do ned combine funds,

Ling |GovemmentalProprietary Fund Mamae Total
B-5 |Enlerprias Fund § 218,365
B-5
B-7
8-8
8.8

Please use the space below to provida any additional information (optional).
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Part 9: Taxpayer's Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABDR (State Constitution, Article X, ®Yea [{JMo
Section 20057
8-2 | If no, MUST explain below.

Hote: An election to exempt the entity from the spending Emitations of TABOR doas noi exempf the enbity from he 3
parcent amengency reserve requirement. All entities should determing if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional.

Part O: Taxpayer's Bill of Rights (TABOR)
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Part 10: General Information

10-1 | Is this application for a ewly formed govermmsental antity? Divas | @Ko

10-2 | i yes, what was the dale of formation

10-3 | Has the entity changed its name in the past or current year? O vas | ® Mo

10-4 | Il yas, please lisl the MEW name below.

10-6 | If yes, please ligt the PRIOR name below,

10-8 | Is the entity a metropolitan district? |Oves |@Ne

10-7 | Please indicate whad services the enlily provides baelow,

10-8 | Does the entity have an agresment with another gowvarnment to provide senices? [ CiYes | ®No

10-9 | H yes, list the name of the other governmental entity and the senices provided below,

10-10 | Has the district filed a Title 32, Article 1 Special District Molice of Inactive Stalus during the [Oives | ®No
y'ear? (Applicable o Tiie 32 special disiricts only, pursuant to Sections 3211008 (8.3) and 321104 [F},
C.R.3}

1011 | if yes, whal was the date filed

10-12 | Does tha entity have & cartified mill levy? ®Wyes [ONo
If yes, please provide the following mills levied for the year reported (do not report dallar amaunis).

10-13 Band regemplion mils

10-14 Ganerallother mills 25.809

10-15 TOTAL MILLS pp—

{#edd lines 10-13 thraugh 10-14.} ’
| —

10-16 | If the entity is a Titke 32 Special Dstrict formed after 7172000, has the entity OMA [Oves |@No
filed its preceding year annual report with the State Audiior as required under
SB 21-262 {Section 32-1-207 C.R.5.)7

1017 | If no, please explain below.

Please use the space below to provide any additional information (opticnal).

Part 10 Genaral Informatton
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Part 11: Governing Body Approval

1141 | If you pran to submit this form electranically, have you read the Electronic Signature Palicy? | ) Yas | O ko |

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Governmant Audid Division may accepl an edeclronic submission of an applicalion
for exemption from audil that includes governing board signatures obfained through a program such as Docusign or
Echasign. Reguired elameants and safeguards are as follows.

= Tha preparer of the application is responsible for abtaining board signatures that comply with the reguirement in
Section 28-1-604 (3), C.R.S., that states the applcation shall be personally reviewed, spproved, and signed by &
majorily of the mambers of the governing ody.

= The application must be accompanied by the signature history document created by the elecironic signature software
The signature history document must show when the document was created and when the documant was emailed o
the various parties, and include the dates the individual board members signed the document, The signature history
miust also show the individuals' email addressaes and IP address.

= Offica of the State Auditor stafl will not coordinate oblaining signatlunes,
The application for exemption from audit form created by our office includes a seclion for goverming body approval, Local
governing boards must nele their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U3, Mail, including original signatures,
2)  Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board, or

b. include electronic signatures cbltained through a software program such as Docusign or Echosign, in accordance
with the requirements noted abowve.
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Gevermng Body Srgnatures

Print or type the names of alt members of curent governing body below. '

A maijority of the members of the governing body must sign below.

Board Member 1

Board member's name Spencer Timon

My term expireson May 202_7':'. S _

| attest that | am a duly elected or appointed board | Signature . . Date

member, and that | have personaliy reviewed and - _

approved this application for exemption from audit. ﬁ_} ?a/ ‘f/ Z026
Board Member 2 - -

Board member's name Michael Hutchisan

My term expires on May 2027

| attest that | am a duly elected or appointed board | Sighature Date

member, and that | have pereonaily reviewsd and
approved this application for exemption from audit.

WMJ%{;&D

3 [18/ 22|

Board Member 3

Board member's name

Jesse Hanger

w

My term expires on May 2027

| atles! that [ am a duly elected or appointed board | Signature . Date

emoer s nat v porsnaly ovewec and [ RS\ > a2
- Board Member 4 X

Board member's name Todd Wang

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and
approved this application for exemptlion from audit.

SHLp 24

Board Member 5

/A |
/é«-./ﬁ‘_/;?

Board member's name Dan Gabbay
My term expires on May 2027
I attest that | am a duly elected or appointed board | Signature.— - Date

member, and that | have personally reviewed and
approved this application for exemption from audit.

Board Member 6

P

Board member's name

My term expires on

| attest that 1 am a duly elected or appointed board

Signature

Date

member, and that | have personally reviewed and
approved this application for exemption from audit,

Board Member 7

Board member's name

My term expires on

I attest that | am a duly elected or appointed board

Signature

Date

member, and that [ have personally reviewed and
approved this application for exemption from audit.

Part 41, Goveming Body Approva!
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KEN-CARYL WEST RANCH WATER DISTRICT
RESOLUTION 2025-1

RESOLUTION FOR EXEMPTION FROM AUDIT
(Pursuant to §29-1-604, CRS)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR THE FISCAL YEAR
2025 FOR THE KEN-CARYL WEST RANCH WATER DISTRICT, STATE OF COLORADO,

WHEREAS, the Board of Directors of the Ken-Cary! West Ranch Water District wishes to claim
exemption from the andit requirement of §29-1-603, CRS; and

WHEREAS, §29-1-604, CRS, states that any local government where neither revenues nor
expenditures exceed 1,000,000 may, with the approval of the state auditor, be exempt from the
provisions of $29-1-603, CRS; and

WHEREAS, neither revenues nor expenditures for the Ken-Caryl West Ranch Water District exceeded
$1.000,600.00 for fiscal year 2025; and

WHEREAS, an application for exemption from audit for Ken-Caryl West Ranch Water District has
been prepared by Sotiros & Sotiros, CPA, LLC, an independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW THEREFORE, be it resolved by the Board of Directors of the Ken-Cary! West Ranch Water
District that the application for exemption from audit for the Ken-Caryl West Ranch Water District for
the fiscal year ended December 31, 2025, has been personally reviewed and is hereby approved by a
majority of the Board of Directors of the District; that those members of the Board of Directors have

signified their approval by signing below; and that this resolution shall be attached to, and shalil
become a part of the application for exemption from audit of the District for the fiscal year ended

December 31, 2025.

ADOPTED THIS 4‘/#‘ day of March 2026, : @

Spencer Tumon, President

ATTEST:
ﬁ/ o o2
R
e -~

/



Members of Board of Directors

Spencer Timon

Michael Hutchinson

Jesse Hanger

Todd Wang

Dan Gabbay

Date Term Fxpires

May 2027
May 2027

May 2027 e

May 2027___

May 2027

Signature




